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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

(Company. Law Board) 

NOTIFICATION 
New Delhi, the lit July 1976 

GAR. 440(E). —In exercise of the powers conferred by sub-section (4A) of section 
227 of the Companies Act, 1956 (1 of 1956), read with the notification of the Govern¬ 
ment of India in the Ministry of Law, Justice and Company Affairs (Department of 
Company Affairs) No. G.S.R. 443(E) dated the 18th October, 1972, the Company Law 
Board, being of the opinion that coivultation with the Institute of Chartered Accountants 
of India as required under the proviso to the said sub-section (4A) is not necessary or 
expedient in the circumstances of the case, hereby makes the following Order to amend 
the Manufacturing and Other Companies (Auditor’s Report) Order, 1975, namely:— 

1. (1) This Order may be called the Manufacturing and Other Companies (Auditor’s 
Report) Amendment Order, 1976, 

(2) It shall be deemed to have come into force on the 1st day of January, 1976. 

2. In paragraph t of the Manufacturing and Other Companies (Auditor’s Report) 
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Order, 1975, to sub-paragraph (2), the following proviso shall be added, namely:— 

“Provided that nothing in this Order shall apply to a banking company as defined 
in clause (c) of section 5 of the Banking Regulation Act, 1949 (10 of 
1949)." 


[No. 52/4/68-CL.ll] 


EXPLANATORY MEMORANDUM 

The Manufacturing and Other Companies (Auditor's Report) Order, 1975, came into 
force with effect from the 1st of January, 1976. The Order was made applicable to 
every company carrying on certain activities mentioned in the Order. The inten'ian was 
not to make it applicable to banking companies, but a doubt has been fell whether the 
Order Hpplies to banking companies in view of the definition of ‘finance’ companies 
contained in Para 2(b) of the Order. Is is, therefore, proposed to make it clear that ihe 
Order does not aoply to banking companies. As the principal O'der was brought into 
force with effect from the 1st of January, 1976, the amendment is also proposed to ho 
brought into force from that date retrospectively. It is certified that no one will be 
adversely affected by the retrospective operation. 


T7 4 

(*nft f«rf>r ir») 

njT^, 1976 

f?7o tpTo Plo 440 (w\—mTTPT'T^fafV, ^TPT «TT^ TTffTT ^ 

erg'd^rr Ro UTo ^To fTc. 443 (tf) cTRNj 1 8 'STfJT*:, 1972 % HT«I T3T $7 TT) - , 
srfgfHTPT, 1956 ( 1 956 W 1 ) ttfT IT Tff 22 7 ’to g'Tq'. Tr ( 447 ) 5TTT UTcT PlfffdTff tTT 

||T titt'; Hr ST iti trr 7 *r pt tt fV ^ ( 4 Tr) %: qr-TT % 

*171 ST^fsTT W -Mica rran^v^rj- yfr*rq q-^rtptp TTdT fTPTTT qff Jr 

f (rrirteTRjpi-1975 Jr 

HTtTTT 4 :fa r fpR fafaT fuTT sn r trqfa -— 

(1) ^T?ir>7T ; fiTT!TTfffnT?,TT?itT7I i:3 T ^TTr (tflftem fallt) 

1975| 1 

(2) ^ 1 spmr, 1976 ft TTH fTn^rr.lf^Tr I 

2. fffVrTTT) m^i, 1975 %fcr iIujt <?ti 
{ 2) Jr, TT ; T47 ^fr^T vTpTrrr, srfflT :— 

faTw ^ ^ ^ ^>raprft' 'V thr gr~sr>m, 1949 ( 1949 ^ 110 } 

Sff'JKI 5% aw (ff) Jr ^PTf ifaff flR ffTTlfr TT 


[ten s 2 / 4 / 68 -^ 1 ^ 12 ] 
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*;njrrw sr.i.^ 

fcf titTctt sfa ^ fvtftJ') m^sr, 1975, 1 wft, 1976 

¥r ?rtrf jTT qr zrf if "3 ptt stt ^'enw i^TR^rpif ir 7 ?tt; <n: 

fttij ffirr it-tt «n 1 ^tpt f r%rr *p*ifwf r ir rtt tt"i qr ^rmn nff qr f*nj qftcT ^n 
tf-P«fTT sn'iw, ?t[^t % ttt 2 (qr) itgfVH^jq “ fefta” tfRifatitq?r q.v*nqT tit ^rnr 
itTJT >f*pff't 7 :«frHn|;f^m^T(T 1 in ^■i ^t h? Tra ’flu 

fptr^i ifoqq^Tfaii'nivti'v^Ci £t?n 1 sur i 976 ^rq:y?T 3 m 

«nr, vif^ gri’ujq qfr tft 'jt inff® fr srirr ^ srftipT ^ 1 *T| snrr.'fid fw sTfcrr 4 
fa 31 erniUf ?r ^ftr % f-rar it £cr smp 5 ? -fat t T| i rr 1 


(fro ^to 

vkw , <P»Ht ft.tr *fWf 1 


CORRIGENDUM 
New Delhi, the 1st July 1976 

G.S.tt. 441(E) —In Paragraph 1, sub-paragraph (2), clause (c) of The Manufacturing and 
Other Companies (Author's Report) Order, 1975, published vide Notification No. 
G S.R. 553(E) in the Gazette of India Extraordinary, Part II, Section 3, sub-section ti) 
dated 10th November, 1975, 

for the word “training” read as “trading”. 

[No. 52/4/68-CUI] 

P. B. MENON, 
Member, Company Law Board. 
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